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Key Take Aways

e There does not appear to be a relationship between steel imports and U.S. steel industry capacity
utilization.

e During the imposition of Section 201 import tariffs, the capacity utilization of the U.S. steel industry
actually declined (March 2002 to December 2003).

e The imposition of the Section 201 steel import restrictions cost the U.S. Marine Transportation System
22 million person hours, $77.3 million of Federal Taxes and $391 million of output to the U.S. Economy
(The Economic Impact of the Section 201 Import Restrictions on the Marine Transportation System,
2006, Martin Associates for the American Institute for International Steel).

e The proposed 25% tariffs on steel imports are projected to cost the U.S. Economy a loss of 146,000 jobs
(The Trade Partnership - Laura Baughman).
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